ANNUAL REPORT FOR CITY OF SALEM
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2011

| GOVERNMENTAL FUNDS |
Total

General Fund 1% Sales Tax Street Assess Storm/Sewer Capital Projects Governmental Funds

Beginning Fund Balance 732,082.00 52,732.82 67,338.05 67,861.82 9,859.03 929,873.72
Revenues and Other Sources:

Property Taxes 266,029.47 266,029.47

General Sales and Use Taxes 445,984.15 21,309.87 467,294.02

Gross Receipts Business Taxes 1,634.72 1,634.72

Amusement Taxes 60.00 60.00

Tax Deed Revenue 139.18 139.18

Penalties and Interest on

Delinquent Taxes 804.93 804.93

Licenses and Permits 8,019.75 8,019.75
Intergovernmental Reveunue:

Federal Grants 19,349.00 19,349.00
State Shared Revenue:

Bank Franchise Tax 1,290.17 1,290.17

Motor Vehicle Comm. Prorate 3,397.70 3,397.70

Liquor Tax Reversion 8,574.85 8,574.85

Motor Vehicle Licenses (5%) 9,539.96 9,539.96

Local Government Highway

and Bridge Fund 11,661.44 11,661.44
County Shared Revenue:

County Road Tax (25%) 2,674.43 2,674.43

County Wheel Tax 5,405.33 5,405.33
Charges for Goods and Services:

General Government 1,980.00 1,980.00

Highways and Streets 1,800.00 1,800.00

Sanitation 13,850.84 37,170.00 51,020.84

Culture and Recreation 20,150.61 20,150.61
Fines and Forfiets:

Court Fines and Costs 6.48 6.48
Investment Earnings 5,538.32 448.43 672.74 664.12 7,323.61
Rentals 20,184.80 20,184.80
Special Assessments 4,455.00 4,455.00
Maintenance Assessments 33,568.26 33,568.26
Contributions and Donations

from Private Sources 6,146.15 6,146.15
Liquor Operating
Agreement Income 19,522.76 19,522.76
Other 7,886.09 7,886.09
Total Revenue and Other Sources 886,086.13 21,758.30 34,241.00 37,834.12 0.00 979,919.55
Expenditures and Other Uses:

Legislative 3,754.97 3,754.97

Executive 14,245.23 14,245.23

Elections 0.00

Financial Administration 106,993.66 106,993.66

Other General Government 20,318.43 20,318.43

Police 83,824.00 83,824.00

Fire 1,938.49 1,938.49

Other Protection 469.14 469.14

Highways and Streets 128,770.99 128,770.99

Sanitation 6,076.13 6,076.13

Health 6,447.84 6,447.84

Recreation 64,008.03 64,008.03

Parks 38,192.87 38,192.87

Libraries 500.00 500.00

Auditorium 62,572.92 62,572.92

Economic Development & Asst 11,411.35 5,224.00 16,635.35

Capital Outlay 35,124.11 - 35,124.11

Other Expenditures 2,221.10 2,221.10

Total Expenditures and Other Uses 586,869.26 5,224.00 0.00 0.00 0.00 592,093.26
Transfers In (Out) 9,859.03 0.00 0.00 (9,859.03) 0.00
Sale of Municipal Property 76,273.54 0.00 76,273.54
Increase/Decrease in Fund Balance 385,349.44 16,534.30 34,241.00 37,834.12 (9,859.03) 464,099.83
Change in Fund Balance Inventory -3,625.59 -3,625.59
Ending Fund Balance:
Nonspendable 6,372.04 6,372.04
Restricted 0.00 69,267.12 69,267.12
Committed 339,614.52 101,579.05 441,193.57
Assigned 224,267.00 105,695.94 329,962.94
Unassigned 543,552.29 543,552.29

Governmental Long-term Debt 0.00 0.00 0.00 0.00 0.00 0.00




PROPRIETARY FUNDS |

Water Fund Sewer Fund

Beginning Net Assets 2,004,072.23 363,463.73
Revenues 316,078.92 157,611.12
Expenses 287,730.07 98,910.46
Transfers In (Out) 0
Ending Net Assets:

Revenue Bond Debt Service 142,079.10 20,000.00

Equipment/Repair Replacement 91,248.29 176,867.97

Unrestricted 1,799,093.69 225,296.42
Long-term Debt 1,585,036.03 679,301.15

The preceding financial data does not include fiduciary funds or component units. Information pertaining to those activities may be obtained by contacting
the municipal finance officer at (605) 425-2301.

Municipal funds are deposited as follows:

Depository Amount
First Dakota National Bank, Salem, South Dakota 1,781,538.52
Service First Credit Union, Salem, South Dakota 250,005.19

TOTAL DEPOSITORY 12/31/2011 2,031,543.71




